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FISCAL IMPACT STATEMENT

LS 6016 NOTE PREPARED: Jan 17, 2006
BILL NUMBER: SB 69 BILL AMENDED: Jan 12, 2006

SUBJECT: Governance of Rural Telephone Cooperatives.

FIRST AUTHOR: Sen. Weatherwax BILL STATUS: 2" Reading - 1** House
FIRST SPONSOR:

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: The bill specifies that, in an election for a director of a rural telephone cooperative
corporation, the corporation's bylaws may provide that if more than two persons run for election as a director
from the same district, the person receiving the most votes is elected, regardless of whether that person receives
a majority of the total votes cast by those members present and voting at the meeting at which the election
occurs.

Effective Date: Upon passage.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:
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Fiscal Analyst: Diane Powers, 317-232-9853.
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